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WILD WHIRL IN STOCKS1

KKKSK CKXniTKD WITH A COL
IKCTIOX Or flJMJUKflVf-

lrVwatlMal Advance to Amalgamated Cop
per and New York CentralHock Ma-
mAwafp and Then Down AgalnTrn
Point Tntnp In Colorado Foci and Iron

It WM another JOOOOOO nbare day on th
Rtock Eichnnue yr trrlay th second on
rocord 7 wn flmt and llttlo heavier
Th market ynsterday WOK a bolllnx one from

t rt to flnlnh with Koran flurtuatlnrw of th
wlldmt character Prices Jumped up or
broke half a point to a point between onles
For leading stock they ndvnnced rapidly

4 points find t other times derlinod s
rapidly and rw tar Tim fact that thero WM
to be a thren dajii holiday because nf flood
Friday led to hrnvy celllnif to take profits

lid a sharp advutioc In the mil money rat
to per rent In the late nfternoon helped to

tuft fraction In many directions Th-

fosDC wan excited and Irregular
A sensational advance In Amalgamated

Copper was the feature at close The
Mock which had nold early In the day a lov-

s IQUi rushed up on sale ainoiinilnir to
IM400Bhar ilo 109V which wattheflnalprlce
and represented a net advance of S point
There were rumors of a deal report
had It that th r b d been n settlement of the
differences between F Aticustns Mrnn nrid
the Amalgamated company hUt thin was
denied positively by a representative of Mr-

Hflnte
Rock Inland which enrly In the dRY

up to 155 hrok to 148 rallying nt the
to IBOV or l of a point under Vedne d y
It wan thought by some Wall Street men that
the action of the stock Indicated that the bin
short Interest credited to John Gate nnd
his friend had been pretty well cumin ited

Sew York Central afforded another sensa-

tion After wllliic n tow no Mfis thin ntock
to us1 closing itt IMS or i poInt

ibove WednetdayH final price
Among the Industrial slmren nntnbln

advance was that of Colorado Fuel and Iron
which ran up to 7r closing nt 74i or in1
point nbove Wednendiy

Many other stocks henldM those mentioned
made new record prices for the current bullish
movement Jmnes H Keene wn credited
with responsible lor n great deal of
manipulation In the market and the turning
9f th public buying In new directions

operations Is attributed the tremendous
punishment that the socalled Waldorf
Astoria party of bear reactionists Is sup-
posed to have received

In the curb market the stock of the National-
Ity Bank advanced from 0K to 710 cloxlnc-

I17WH The stock of the National flank of
ommerce sold as high flx fib but rimed
t 429 There was a sale of Hanover National

Batik stock at COO

On the advance In the rates for rail money
n thn afternoon about siuOOom was loaned-
it n per cent by a prominent money broiler
The rat broke to 3 pr cent lit the close
the advance It money wns the romlriK-
sollday and to some calling of loan liy
hat wished to strengthen themselves
activity In the local money market next week

expected n a re ult of shifting of fund
Secanso of the deliveries of the stock of tlm-

nlted Mates Steel Corporation n great
Jejl of monev linvitic been tied up nealnst-
ontracts for Inlted Steel when und
is Issued T-

lleKlnnlni Mmle Hllli SVOOOOOO or Kvrh-
Tt Mnik

The Ciovernlni Committee of the New
fork Stock listed the new nhures-
f the tnlted Stiles steel Corporation ye-

rd y As a tarter tit SVxiOdO of each
lass of the utoek l lifted If each class-

I4IOUK lonre l to hi UHIKM n rapidly
I pci lhe KxchittiK of the stock for
ertlttcales of ilepo il of the old steel stocks

ire expected to hcirin nn April II Of enrd
Inn IIIII MIHK reserved for
urtheracniiMtliitisiind of thn-
oiniiiiny ieriMiitliti s of tho old

itncl stockH have been depoltVl for ex-

ninge
Irtftrrni

start sr t-

Hnn l Slefl 07 W-

iVollonfll Tulc OS IA-

Amrlrsn SII ltr d7i in 4 S-

Xmrrlran Tin PIMP is J na-

mfrlr n llc 97 inn
m lrn Shrrt Strel W 0 J

of the Carreifle steel lirtt sid of
aicle bond 7fi per rent

One dfiirlne for I tilted staten steel
itickft WHS liiinited in t tlie Sfirk hvcliatiirx-
learlnc lluiise yetinlav afternoon

flftwii fiot in length over
WKI entries on sollinir siile and balanced at-
lomethlng over juiorioono

iirKsrn nr-
ni tr1rt AttorneT Oan llire the Iltt of Ittrm-

hrn llrenvr l ae

Charles II Treat oollertor of fnlted Slates
niernal Iteverme aid yesterday that he Imd-

fecelved n nuiiitier for licenses
ander the Hticlt Sio law but

ni he hud l sued n lii nsts nnd Hint h-

soijld lune none rules and rognlqijun-
egarding th law rmfived from

liiglon skeil the New York Stall
Ilihorlties wruilfl bt allowed to e aniiiin-
h record of tin Internal lievrnue illlc-

onih n view to obtaining information that
to fur violailon of

h State law ngainst biicl M how Collector
treat said that lie would nm nrli an-
nomination The State nuihorillis iu sjn
mild oblnin a lint of the lireiisy ismiorl
f they for them Vi thi r or not
lie harp furl thiS a lirem had lienri i ued-
r a person would iotntltutt ground for

thi State authorities tli oi
would express no opinion li might

Ihlrrt National nf llmtnn to Hit lln lne
atlrr im lOii lion stock

flnsiON April 4 At a minting if the
itockholdT f th Tliinl National Hunk
held toda ii the rooms ionicr of
Mate Kill Mrpetn it wns voti tn r
Inr the rnpliul olork of the bank from Ji-

konin to fiimniiio The Im kholler will
let ivonmi in inili th M mail
in l Tho voio of tlio sio klinii r
o make the cbingc was 11MI shurts icainst-
4t Now lertillcatos il tic

Illls I Slit M IIII tltllK Wllllih IWO VPirs
hat ihe onpilal loili of the bank Im hien ri

rig to II HI Tln Ilinneo rrn ma
o the recommendation of the director wh

lelieve this tin1 liinli ran ruts null CIJIIH
and Inrgir profit with ti nvi-

Mlxnurl as ml Teias It It Ilrrtlon-
ft the headoiirter or tie i sniiri Ian lH-

inij Tens limlroiid in llii ln it meiit
s nindi vetfrdiv hut tho rrile IMII o

he old roirl of dire tore in Iiill i Tt
n edliesflny niild he fullowed jr t-

eAleitmn if Iresilfrt II I IIni f mill tli r
etpiti oillier This 4-

wneil Hi Iloi kifeirs and tle fa t t
10 rhnngp m iltrei t n wer irudc it t
innual meeting uMiiniit v sitnt ri ri it

that th Id uiier l wa ti have
i rppr wntitivi ln th hoard

In Krles Flr l rrrffrrni
The lncrei e nf joiviiBif in thee tlrst pre

erred Mork of lne i iilrnii is itu i

mnounred I IIP for tie p iri i n r iiinici
part f r th rientlv

the Ieim h min i i I oriiiiin
tie Trie Cull iiing illev i n-

Mnv and iri uiid Kmcl n-

CUttioiis 3Hrftinr-

iIMIEll Mni s IM IIIII It il MI
NEt III NSW ll l N r I 4 IIHI-

ITnf Xitrl Hf V olfi if Ih
Ilni r i impil tir irtnn if-

Vtfftors sine r Hi irsi irinn M iny r lm l
I M nlrh may rrnprtlv I tpiulii H ni rt

ll t hll t if it t r i nirtwtnj in
runwick N w If r u 1 mv MHI-

Il orlorh niion-
Thf TMil ler i ln vull fli AI 1 t M nn Min

April liV i n4rrop ii i i A M rn U fin
y IMI
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I ctunnrLnI I

400000Fi-
rst Mortgage Five Per Cent Gold Bonds-

OF THE

DAYTON ELECTRIC LIGHT COMPANY
OF

DAYTON OHIO
flitted March 1 IDOl Duo March 1 1021 Interest payable Minlannually at

Banking Houeo of W Harris Company New York or Chicago Denomlua-

tlon fj000 PrinclpHl may bo registered

REDEEMABLE AT 107 AND INTEREST AFTER MARCH I 1906

ILLINOIS TRUST AND SAVINGS BANK CHICAGO TRUSTEE

The above bonds refund nn old Issue of Os and are part of nn entire Issue of
500000 secured by a doted mortgage unil are a first on the entire

property of the company
Sinking fund provides for retirement of 283000 or nearly onehalf amount of

the Issue prior to maturity
This Company him been In operation for over ten years nnd controls tlm entire

Electric Lighting business of the City of Dayton operating under favorable fran-

chises running beyond maturity of bonds

POPULATION OF DAYTON census 1900 85333

Special circular giving price and particulars on request

N W Harris CompanyBA-
NKERS

NKW VOIIK

31 NASSAU STREET
BOSTON
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Notice of Special Meeting of Stockholders

K

THE DENVER Rio GRANDE

RAILROAD COMPANY

lirMVKII COLOIUDO April I WOt

To the Holders of both

Preferred and Common Stock of

The Denver and Rio Grande R R Co
i

NotIce I glvm thai a nprrlal mrrtlng ol

the Morliholdcti both mmmon and tirrdirrd of

Thf Denver and Illo Jmndp lUllnmd inpnn

will t lirld itt ltr iirlnclpal ortlrf of the Ctinipany

in thr iiutablr llulldlnif at Drnvpr ulorado upon

WnlMMlay TI1U IRTII IIAV OP MAY Illlll
at two Iclnck I1 M lor HIP fiillnwlnit iiuriwsfi

I for the purpose of nabinlltlui tu A u lr l

MockholdfM of the Company tlif iiiMliin of

tlir llnfi of tallriwid of the Illo irinde ttett-
rrn llatlvny Company by aniultlnit rorumoii

and prrlntfd stork of that Coxpniiy
2 Kor thf purpose of nubmlttinif to tote of each

rlM of the ftofklioldrri of the Company the iwtt
Ion of the riplttl tc k I th Company

a at ptfvnt autliorlwd by ranixllln the uiilvird
stork LOW hId in the treasury fci the imrpn of

and Illo Company namely
preferred stOCk to the Hmotirit of fmir rrllllon llirre
hundred and fifty thousand dullars tiiViiooi at
par and common stock to the amiimt of wvcn million
n e hundred tliouvuid dollnn i S in Hii at tar

and thertupiin and thereaftfr inrreaMnc the cal
Ital Mock hy Infreaslni the preffrred tnek frnm

twenty three million sl hundred slid Tfly thmisand
dollars iKSnsooooi tu forty four million lour hun-

dred thousand dollars i44ixii o and of ammdinir
and fhansln the Sixth Attlrlv of the Arlhles nf

Incorporation of the ompany so v to Iud n follow

SIXTH The rapltal stock of this roinpany
stall be flghtytwn million four hundred
dollars ijSj4Vonoi divided Into eieht humr
and twentyfour thouvind A24n shares of the
par value of one hundrid dollars JUKI each Sml
Mock shall he ditldrd litii preferred anti common

stock at follows to wit thirty eliht million dot

lars IMIXKII IIPI rommon Potty tour four

hundred Ibnuwnd dollars i44liiooi ii rrrlirrfd
preferred Moet to b entitled to a iinnrumu

dMdrnd of POP more than SIte prr cei t pier

nnnum payable out of the net earnings of the com-

pany dividend I declared and
paid upon the common tick

3 Kor the purpose of Kubmlttlnr 10 a tote nf

preferred stockholders of the Company Ihe question

of assenllne to the tv ur for future capital ruiulrr-
menw of the consolidated mortirace tomls of the
Company amoumlnir to J on Kin resrrvn hy

mortuiee or the purpusr of annilrlnit Ihe projirrty

and franchises of the lienver and Hloiraii Ie Western
Hallway Company nr for extending the line if-

rallroail of the Com any to Dgden as such bonds

are not required for i ald purpnei
I 4 Kor the purpose of suhmlltlnz to a nr each-

I laM of the ftockholIers of the Company a proposed

amendment of Article Ninth of the Anlrles of In-

corporation of the Cnmpnny so that the name shall
a follows

The stockholders of coirpany or

me directors whenever and for such length f trre-

as stockholders so elect nliall pover
to malt Print time such priilentu by

of the rovprnrrent of the mm pony as may r rerev-
sary IK a lt ft ilitl mttt numJ
the Urntori hall hare ttnier at utiK tu rern p anv

ii inii1thn imfln iiit rt
meetlncs nf the l rd of directors nf the company

may lie hell In the Ply of Xew VorV or elsewhere
tieyond the llmlls of the Stale of Colorado a

provided by ire b la s-

The transfer hooks the transfer nf stork of the
Compiny will clove the clove or business on-

IIMAV AIllll l HUM niil reni n on the
mornlnr of IllltSII s V JIIV III HUM

III order of Ihe Hutrl of

Till DKNVKH A HI iJHAMii lilllt Mi en

to nuthnrlrntl Hi f the Increavc alive pr

pod ivmooo of the view tncl II

at the rritnest and on behalf of pitrtlr pnMlei-

ltherrto under the nrrinceroeiit ffir Hcqulrltir Ihe ni

properties he uttered h Ill Itnpaiiy to its stork
imidetv r nn Iitu i or no rrit rvr
iioiinis or TIH siiiiii in mi tot
I NV OK ItlCOIIII AI TIM1 IIISIM II-

Inn IIMNM i it iiKinstiN vniii in nut
MA ii cciiAsi 4iii iMitsrji nir
i iititii SKU K i i n v i run r MI tt-

mi HAH or OM SIIAIII 01 tilt r-

iitirriiitii MOCK KM iinti
Sslll OK MOtli itOMMOV lilt Iltr
iitniiii MIII uv riirii M-

chave llltermlnnleallhr cInckOMIAV I IIOI
and must ettclved by n m i

of tc i inliitt No 17 MllJ ln tr-

ttv in or liefore that di1 nf ar uptii IHT

ROd aireenient to purrlnisr ifulnl iin n

which himiilidin Binch

obtained at stiltS olllc1 of Ih1 nmimtiv Ijn nn niv n-

ncrouiof veil puchav must iniili atlliiip p if

the Company HVI ICIC SIIAIII VI till Mill
niiiN Mir iitiriirvr 10 ii HCIU I

i inriti iOIK111 M nn im M

OS II 1 in Illlll n thuS dnte thr n r tire
ferred vtnel or Interim ceitincals rrprvenlUiB lh
sans will be there deliverable In Mich purchnvrn
or In Hie riiu hal vieh Increase ol unlil preferred

vliall in I haie bren AulhorUed Ihr pretlnus
Jo per vhare will t ntumld to the hrld-

rrs if receipts representing such payment upon sur-

render nl the recclptx Sn vuiinriptlin frr a Irartloli-
or share will he reivneil hut a rif ht to piirrlinse-

tniy be a lend In with a tUnk form

whleh will mailed to shareholders nnd which may

appMi allii he ohtaineil at said nfllce nf the t om

Patti In N iik any Ivildefnivitiflcatea of stuck
for i nunilier of bares whun rannit I rlUldd hy

five lnviic a remarilpr v t ii re inililii
a uli iTiplimi

the Ih1 plrhn-
Wlil Irii ln tr pit I

l makel eniiiBh-
vi i fp I lc n m

iclil I ail tire t uiy
r i hen rtid as pal Jtli-

lprct ti the vliarfv at-

t

The Denver and Rio Grande Railroad Company
n ji i

UNION TYPEWRITER CO STOCK
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Invalid Wills-
It is notorious how many wills

involving great estates are con
tested especially where there are
large public bequests

Not the Stewart Tilden Stanford FRy

erwenther and numberless other contests

This affects the title to every
piece of real estate possessed by
the decedent There are wills-

in nearly every title their
validity is attacked the owner
sufFers unless he holds a policy
of title insurance

The attack may be unsuccess
ful yet the expense of the litiga-
tion is very great Our policy-
of title insurance binds the com-

pany to bear the whole expense-
of litigation and to meet any
judgment recovered

Insure in the strongest and best

GUARANTEE
COMPANY

CAPITAL t SURPLUS 5000000
146 Broadway New York

175 Rcmsen St Brooklyn

HHUKMITIiiM I Till IKIXIIH Ol-

1TIIKMMTVVtll AMI VIR
KAIIItlUIXOMIANVN-

ullre ulMH it of I he clr-
rlnnatl mid inna Kallruad Com

ny In pa unit leilrcm all i l it Iiiints out
slandlnu kiioii as it Tlrul Miirl tire rue Per

Coin lniiili and aimiuntintr In Simiiiio-
feiurei Unite ant It Ihe ileel ol iructnr
ilalel the f lune i ws III the raid Imn-
jiany to TIe Inriitni nl Trust Coiuiviny uf Phllii-
itetphln lrii ee tIe nM Uniidpi iiillnndni
Inic fnllu No I In

toll InIIOte And the iad UilliS lae teen-
ami lieifh are callerS tor ntiil
In the mnnn r thetr n mi the I IM day i f

lime ijiii at par HIII Interet and Ute per rrnl pie
HI ieelH lluli ntlil llleliilrr ol ame-

ullh all unpail nut immature iimpuni Iheietn he-

InnKltiu In1 IfHef lnetmentioniiiany
In the Iln ol IMlnrteliihls Mule ut Ivanla

M i a f n pald lnnit alter the rir t day
ul June li-

Hy tinIer i He liviritxf lilterinrnf The Ilnrln-
nstl VlrKlnln Itillriad

I llnMAN III NT Treasurer

nnhrrm anil rohcr

THOMAS L MANSON CO

ttemhers NPIT Vnrli Stork lfirhtnf
EMPIRE BUILDING 71 BROADWAY

INVESTMENT SECURITIES
STOCKS AND BONDS BOUGHT AND

SOLD ON COMMISSION

nnAMii oirinr 17 rnin HT-

rillVATK TO IICSTON

Edward BSmith Co
BANKERS-

The Hourse Sth Street Philadelphia

85 Cedar Street Cor Broadway NewVork-

Memhei New out mi Ituli Mock Kirhanjei

MMKUS itt
USSOLID Al Kit nlnCK KXCIIAfTHH

l lahll1 ed IHIIS
44 nnrl 411 IIIIOAUMAI iw TOnIC

STOCKS BONDS GRAIN COTTON
n il t t it urt

ana ll VUrnev Mt

Stoppani Hotchkin
UiDibern Sork r n ill lat l luck Kichn-

ll ItlllUllUAV N ll VilltK-
Telentiole 1 trtUndl-

M r rirruied tot nteitment or on mIn
STOCKS BONDS GRAIN COTTON

llraiiii iRce s K Oil llri ftd nv lulu M-

MW VnHK March fl infll
A rtlTlrlenlnfl VVM ill IHH I INI out of arcll-

niuhl H inline Ims ths liv Ic n dclared on She
HI i i in innijiiin ptyahle-

prl IIHII ti loikhiMrr of i nt
of hlalnevi laiih Jo nn

I he MDIII iraimrer ln l will do
1 I M on IVidriMnj Maih io luiil sill will rr-
niirnal m M nn I lienS

Miriiiiiiv UAIIMAS OUCANV
It l SKInKli Vrretaiy-

r1 Mull Match a IIWI
Ihe lunfei U l uf Ihr Xliline Irulec lor Ire

ferrei stuk iriiil Southern 1111
a Company will elor I t on WrdnrmlAV

March o nnd III renpm at lu on Mon
pill i niU

Apil n the otlnj Trmlee win r nrp-

arei n riMrlhie the al e dMjriil if lUll Ji
IAT wlfii rfceitfil hy Hfiii arnonr

Hrt r entlleil i ame HI nf recur
on IhiT Imnltn when cl eil Ah alNite

I Mnlli v co
for Vntlnif Triiileen-

lhi Nailiiiiil lluik-
rf the of e York

The l1th i nnvrulire Semi Annual Ulrtdend
Ne ork March 7

tlreeliir nf this bank hate tm day declared
a dividend of ri I liil i lNl and an dln-
rtrnd of INK IKIl fKNT free rf lai payabl on
and after April fth Thetrarmfrr N V

remain clweit until that date
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riVAKCIA1 Al COMIIKHVIM

The week on the BtocU Eichange closed
with culatlre etidterment wrought up to-

Wh pitch the volume or trntwictlorw
lowing for the biinlnp that was not recorded
on the stock beIng ronnlilfrod to have
mirpaiaed all prevloun rprjorda In the history
nf Wall Street The actual record WM A lit
tie over 2000000 nhirM The trading was
morn widely distributed than ypsterdny and
while there were not no many extreme price
fluctuation In the leaders the market wan
more Irregular After a wild opening In

which advance of I to 8 point were shown
In many stocks sharp reactions occurred
which were In turn followed In rapid ucc w

by reoovrrlM and alternnte rewnsloni
Home of which extended to 4 points
market teemed proof airtlnat any amount of
realizing anti thorn wa In fact a perfect
flood of gelllnc for both account

Ther was npparent eitrnrafly aRgremtTe-
profesitlnnal manipulation on the long ildr
which together with heavy covering

served an n balnnce wheel to the im-

mense speculation Previous to the opening
of the local exchange prices for American
railway Kharem In London were reported
materially higher but the operations for
foreign account tiers by the arbitrage dealer
were completely obscured by the tremendous
activity and startling price changes reflect-
ing efforts by tlm home epeculKtors of all
descriptions to even tip In advance of the
threeday holiday On the London Stock
Kxchange nnd some of the foreign bouraiM

Kaster holidays obnervanre will last over
until next Tue duy AH was tim case yester
day inn little news was forthcoming to
count for the wild speculation In varloim
stocks hut it was confidently OASorted that
the terms offered for tho control of the Chi-

cago HurlliiKton and Qillncy on busla
outlined by TIIK SUN would shortly beofllcl
ally annouiicid-

AH hal been the nil of the week the
high priced utook were among the mo t

prominent In todays market although
noine of the more extreme net advance
were scored In the Kpeclultlcs Irevloin
high price records were broken In many
cuse Including New York Central Pennsyl-
vania lullrnad Louisville anti Nashville
Missouri Pnclllc llllnol Central Colorado
Fuel and troll anti other Issues The lust
mentioned atock left ofT 10 points higher and
New York Central which mud an extreme
advance of nearly fl point on unusually large
dealing retained 4 per rent of the Improve-

ment Chlraifn Iturllnirton und Qulncy
which was roroml In the railroad stock In-

activity after fluctuating within a range
of over 4S points CII HI unchanged from
Wednesdays Iliml figures St Paul at a
reaction of nearly per remit from the highest
price also Mulshed without net

l land whirls nciln lel the
11M in respert t showed only

trilling tel Hi the do e iUthougli-
at one time there tutu been nn extreme nil
ttmtlon In Its jirlre of nearly s point Dela-

ware and Iluilsni altliniiKhroiisiilerulily P-

aitlvi than ye terduy was inilte errnti
In movement Tlie which opened

Ii points higher nt ilecllrtid 1 per toni
rirly In the day rallied to the nppnliiv llciire
and cloid within nf I ties crnt of Wedlie-

iluys uric Further ofilriil denials of most
of current rumort the property

i Kill n nppeared Illinois Central on moder-
ate tiadlni measured by the spent sculn-

of activity In the Kenenil lIt advanced an
extreme Imlllts Mini tier
high yesterday

llther tiilronil links this POlitic large
In tin lotnl deiillngs included

l iie HIM rnininon clolni-
neirly point higher Ililllmore Ohio
whleh left off with n truiii of nearly jvolnts-

Hrooklyn Itnpiil Trimit Chicago nnd Alton
now stock lies Moines and Fort
vrhleh cliied nearly points higher ut n-

reresslon of nearly 2 Ir rent from the highest
prlep Irle pumtnnn loiiNvllfe nnd XHII

the local traction plucks of which Vetro-
polltsn Street the stet lye

but ciiired the only noteworthy Tit gain
Missouri licilli Northern Iaellln rommon
Heading isiie Soiilhern Texas
Iailtle and Iaiillc Mntiv nther-
nofjiljln prire i hatigM ronld lie
In the Indistrial list AiiiiUiiniiiil Cupper
wns cniiMloralily snore nriive any Mock
111 either dlvlloii of the llxrliilNK bUll pistil
mi exirome giiin of nijirly fl points the greater
tort of winch was retained rime The
movement was due to reports of a settle
mom between th lomfnmlllrtine Interest

promptly brought uiit ofllinil denials

l il her feature In this department Include
American Tobacco wlilrh WIH unite active
hut lost nearly till of nn enrlv extreme n

vain e of over 3 points Itellninir whirh
declined over a point Peoples in which
lost all of an early Kulil of over 2 per rent
Iniied State steel luri oration storks were
fairly active hut cloned lower the preferredf-
lntsliltiff at a loss or nearly n point
states Ituhbir shares on light
tallied net losses extcndlni to i tier cent
In the preferred on news t the
ment had decided t defer tIp dividend ntion
the preferred stock

In the hay tie market wns unfavorably
nffected hy n rise In call money to the legal
Tate The fact that this price for financial
accommodation riser a triple holiday ocai
stoned surprise can only accounted for
hy the previous tong eoritlnuod ease In money
notwithstanding the sustained activity in the
Ink market It true this the Immediate

monetary outlook Is e s lear than fur winn
11 me past Tliriistlie
the itieiii of iiirnican horrnwincr
rope this ountrv nnd It is Miceeied thai
seiretiiry in Be may not will in u to purchase
lioveriiinenl bonds a liberally as has been
siippoed liirihermore tin invernmenl

to collect considerable unis tot
internal revenues ind for customs The
most siiniifhuii feature of preliinliinrv-
statUtlcs of the known movements of money
ibis weikwhichiireprinled In atiitliercoluimi

coverlnBil
ihe dlclosuro nf a loss by tint

to Interior
The artnal nhow a rain of urn

nf by Ihe inierior on balance large sinus
in UK been fnrwatiled in Huston and lo the
ei and South It remains to tin Keen

whether tIthe oiitirn in the rinintry only
leinpnrary nr wheiher a cnnsnLrahle
inoyemcnt of money fmm New is about
in ei ue Accordintf to nil accounts the
immediate excess n shipment sporadii1II-

M rotintry I full of money excellinti-
mlli atlmi of ibis condition of alTnlrn Is tbn-

riiiilmied larce ileinnnd front the Interior
fur iiicrianille piper The flow of money to
till Smith at this time may II tile to the re-

newed of the cotton movement
und tIle withdrawals by the West may not
lie dlhCitlliecled with Ibn eiclted speiiilatinn
In wheal and orn markets As pub-

lished recently In this column tin New York
banks In the lasi two years did not becln
lo e riiiulurlv week by week lo the
Interior until well into niru l ho fur IM

title weeks bank statement Is concerned the
most Important factor will he Ih shinliur-
nf tin loan account

The railway Imnd market nn nbout the
suiiiu volume f as yesterday was
Irregular in sxmpalhv with the stock market
The curb market pre many features
nf and aiHvIM The
In the Seaboird Air Line s were tho-

Iar e4l rerorded lit rliem ni-

vam e occurred f n poInt In Imih the corp
men and preferred and he Imnds rose over
J per rent About half if the Improvement
va retained Mil iirnind Iieclded slrensth
ann 11 iviu ito ihnrarterired the marl i

for lenver and SnutliweHtern Issues The
Copper share werehnmewhaf tinner Inion
wee In demand at 4 unit Whit Knob
irnund IP4 Ktreneth was also displayed-
by DUUIlIng of America ttorki and by Btort

TntJUlIJAT April
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In the bank nlmroi the banner
figure mad la National City which
ranced over SO polnU further to 710 flank
of Commerce was practically unchanged
but Hanover National Jumped 74 points In
tlvi hid without sale The stock market
closed actlvn and Irregular

As jompared with the final pricey nt last
Saturday tho majority of stocks lire higher
Tlm more Important net advances we In
Hock Island UK per cent Burlington and
Qulnoy io Amalgamated Copper 9
New York Central 6 i Ht Paul SK Louis-
ville and Nashville 4j Peoplei las 4JJ
Pennsylvania Hnllrnad 4V American To-
bacco arid Federal Steel each Manhattan
Hallway Northern Pacific and Tennessee
Con nnd Iron Jtf each AmericAn Steel end
Wire 2H American Smelting and Itrflnlng
and Baltimore and Ohio 2 each Continental
Tnbaceeo Missouri Pacific IH American
Hugar Uellnlruf I1 Chicago and Alton nnd
triton Pacific Oi each Metropolitan Street
Hallway and Kansas and Texna preferred

each Atchison and Rending first preferred
i each and Union Paclflo preferred per-

cent Fits noteworthy declines are In Ameri-
can Car and Foundry JJ per cent and Ontario
arid Western if per rent

New York Stock Kxrhanie Jalei April 4
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